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wlhich the amonnt of the aums seonrad by this Morgg e smtiadistely prios to thi- o e of 1aking Loars to the fair market value of
the Proparty immediately prior ta the it of taking, with the balinee of the proeceds gl re Borrosar,

If the Property o< abandoned by Bortower or if after potice by Londer to Borrower that the condemnor oers to make an award
o settle o chim for dumege < Boroowr fails to ropond to Londor withyn 30 dayvs of the date of such notice, Lender is authorized to
collect and apply the proccads at Londers option cithar to re~toration or repair of 1he Property or to the sums secured by this
Morigage.

Unka: Lender and Borcowaor otherwice agroe in writing. any such application of procoeds to prineipal shall not extend or post-
pone the due date of the monthly installments referred to in paragraphs 1 and 2 Lereof or change the amount of such installments.

10. Borrower Not Released. Fxtension of the time for pavinent or modification of ainortization of the sums secured by this
Mortgage granted by Lender to any successor in interist of Borrower shall not aperate to reloase, in any manner, the Hability of the
original Borrower and Borrower’s successors in interest, Lenedor shall not be geaguited to commence proceedings against such suecessor
o1 refuse to extend time for payinent or otherwise moedify amortization of the: sums secured by this Mortgage by reason of any
demand made Ly the original Borrower and Borrower's sticees<ors in interest.
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1. Ferbearance by Lender Not @ Waoiver. Any forhearance by Lender in oxereizing any right or eemedy hereunder. or other-
wize afforded by applieable o, =ball not bee oo waiver of or prechule the oxereize of any right or remedy hercunder. The procurement
of imsuranee or the payment of taxes or other Lens or eharges by Lender <hall not be o waiver of Lender's right to accelerate the
matunty of the inddtedress secured by this Morteagi-

12. Remedies Cumulative. Al remncdies provided in this Mortgage are distinet zod catmulative to any other right or remedy
unider this Mortgage or afforded by law or cquity, and may be oxerelzad concirgently, independently or successively.

13. Successors and Assigns Bound: Joint ond Several Liability: Captions. Tl vovenunts and sgrecments herein contained
shall bind, aned abe rights herennder <Ball inure o0 the pespective sueesszor< anel assigns of Lendder and Botrower. subject to the
provisions of paragraph 17 Loreof. Al covenant< and sgrccmonts of Bortewer =ball be joint and several. The captions and headings
of the paragraphis of this Mortgage are for convenenee only and are nor to be used o interpret or define the provisions hereof.

L. Notice. Any motice to Horrower provided for in thi~ Mortgage <hall be given by mailing such notiee by certified mail
addressed to Borrower at thee Peopeaty Address stated below, exeept for any notwe roquired under paragraph 18 bereof to be given
to Borrower in the nunner prezenibed by applicalile Low, Anv notiee provided for in this Mortgage shall be deemed to have been
given to Borrower wlen given in the manner designated Lorein
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15. Uniform Mortgage: Governing Law: Severability. Thiz forin of mortgage combines uniforms covenants for national use and
non-uniform covenants weth limited variations by jurisdiction to constitute o uniform security instrument covering real property.
This Mortgage hall be governed by the law of the jurisdiction in which the Property is located. In the event that any provision or
clause of thi= Mortgage or the Note conflicts with applicabh: law, sivh conflict shall not affeet other provisions of this Mortgage or
the Note which can be given offect without the conflicting provision. and to this end the provisions of the Mortgage and the Note
i#re declared to be severable,
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16. Borrower's Copy. Borrawer shall be furnished 1 conformed vopy of this Mortgage at the time of execution or after
revordation hereof.

17. Transfer of the Properly; Assumption. If all or any part of the Property or an interest therein is sold or transferred by
Bortower without Eender’s prior written consent. exchuding (a) tke ereation of 1 len or encumbrance subordinate to this Mortgage,
(b} the creation of » purchase moncey security interest for houseliohd appliances, (0} a transfer by devize. descent or by operation of
law upon the death of 4 joint tenant or () the grant of any leaschoM interest of three years or less not containing an option to
rurchase. Lender may., at Lender’s option. deelare all the sums secured by this Mortgage to be immediately duc and payable. Lender i
shall have waive] such option to aceelerate if. prior to the sale or transfer. Lender and the person 1o whom the Properiy is to be :
sold or trans{erred reach agreement in writing thav the eredit of such person is satisfactory to Lender and that the interest pavable
on the sums sevired by this Mortgage shall Le at such rate a= Lender shall request. If Lender Las waived the option to accelerate
provided in this paragraph 17 and if Borrower’s suceessor in interest has exeented 2 written assumplion agreement accepted in
writing by Lender, Lender shall release Borrower from =M obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate. Lender shall mait Borrower notice of acceleration in accordance with paragraph 14
Lereof. Such motice shall provide a period of not less thun 30 davs from the odate 1he notice iz mailed within which Borrower may
pay the sums deelared due If Borrower fails to pay such sumns prior to the expiration of such period. Lender may. without further
notice or demand en Borrower. invoke any remedies permitted by paragraph 18 hereof.
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Nox-Uixrroem Covexaxts. Borrower aud Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any
covenant or sgreement of Borrower in this Mortgape. inchuling the covenants to pay when due any sums secured
by this Mortgage, Lender prior to aeceleration shall mail notice to Borrower as provided in paragraph 14 hereof
speeifving: t11 the breach: 12) the action required to eure such breach: £3) aadate. not less than thirty days from
the date the notice is mailed to Borrower. by which such breach must be cured: and ¢4) that failure to cure such
hreach on or before the date specified in the notice may result in aceeleration of the sums seeured by this Mort-
gage and sale of the Property. If the breach is not cured on or hefore the date specified in the notice, FEender at
Lender’s option may declare all of the sumns secured by this Mortgage to be immediately due and pavable without
further demand and may foreelose this Mortgape by judicial proceeding. Lender shall be entitled to collect in such
proceeding all expenses of foreelozure. ineluding. but net limited to, reasonable attorney's fees. and eosts of docu-
mentary evidence, abstracts and title reports. all of whieh shall be additional sums sceured by this Mortgage.

19. Borrower's Right to Reinstate. Notwithstanding Lender’s weeeleration of the sums seeured by this Mort- '
gage, Borrower shalt have the right to have any proceeldings begun by Lender to enforee this Mortgage discon-
tinued at any time prior to entry of a judgment enforcing this Mortgage if: (a0 Borrower payvs Lender all sums
which would be then due under this Mortgage, the Note and notes sceuring Future Advances, if any, had no
acecleration occurred; thy Borrower cures all breaches of any other covenants or agreements of Borrower con-
tained in this Mortgage: (¢) Borrower pays all reasonahle expenses ineurred by Lender in enforeing the covenants
and agreements of Borrower confained in thi= Mortgage and in enfareing Lender’s remedies as provided in para-
graph 18 hereof, including, but not limited to. reazonable attorney’s fees: and (dy Borrower takes such action as
Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interest in the Property and
Borrower's obligation to pay the sumns scecured by this Mortgage shall continue unimpaired. Upen such pavment
and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full foree and effect as if
no acceleration had occurred.

20. Assignment of Rents: Appointment of Receiver. A= additional security hereunder, Borrower hereby
assigns to Lender the rents of the Property. provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonmment of the Property, have the right to colleet and retain such rents as they hecome due and

" pavable.
i Upon acceleration nnder paragraph 18 hereof or abandonment of the Property. Lender shall be entitled to
have a receiver appointed by a court to enter upon, take posscszion of aml munage the Property and to colleet the
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